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3. 1f the total of the pavments made by the Movtgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morigapee for tancs of asscssments of insurance premivms. as the case may be. such excess. at the
option of the Moargagee. sthull be credited on subscguent pavments 10 be made by the Mortgagor. o0 refunded 10 the Mostgapos.
if, however, the monthly payments made by the Mortgagor under (b2 of paragraph 2 preceding shall not be sufficient 1o pay
tares and asscssments and insurance premiums, when the same shall become due and payable. then the Mortgapos shall
pay 10 the MONgagee any amounl neCessany 1o make up the deficiency. on or before the date when javment of such
1akes, aSSESSMENLS, 01 insurance premivms shall be duc, I at any Tame the Wortgapor shalltender 1o the Mongagee.
i accoadance with the grovasions of 1he note secured herely, full pavment of the entire ndediedness seprosentad
theredy. the Mortgapee shall, ia conputing the amount of such indeleedness, credit 10 the account of the Montgager
all payments made undet the pronisions of 7a! of peragragh 2 hereof which the Worntgagee has not become obligated
10 pey to the Sacretary of Housing and Uthan Development. snd any balance remaining in the funds accumulated
under the geonvisioas of 112 of parapreph 2 hereol. If there shall be a Sefzull unde: anv of the peorzsicas of this
mortpape resuliizg in 3 faudlic sale of the premises covered hereln. o1 if 1he pregerly 1s otherwise aoquired after
) defzult, the Morigagee shall apply. 31 the 1ime of the commencenenl of such proceedings, o1 al the time the propeny

15 otherwise arquired. the balance then remamning in the funds accunulsted undes /47 of jarapraph 2 geeceding. as
a credit zgainst the amount of grincipal then semairing unpaid undesr the nole secured hereln. and shail propezly
adiust any payvoents which shall have been made under ravof parapraph 2

4. That he will pay all laxes, aSSESSTENS, Walel 1ales, and othtt gerernmental o1 municipal charges, fines,
o1 1mpositions, for which provision has not bren made herenbefere. and in default thereof 1he Montgagee may pay
the same, and that he will promptly deliver the official receipts therefor 1o the Montgager. M the Montgagor fails
10 make wny paaments provided for in this secticn of amy other paiments o1 tares. assessments, or the like, the
Mortpapee may pay the same. and all sums 50 paidshall Loar intezest 51 1he 2ate w61 furthanthe nile secured herely T
f:om the date of such advance wnd shall be stcured by this mortpage.

3. That he will keep the jremises 1n as good order and condition as they ate now and will not commit o1 pes-
mit amy wasie thereof, reasonable wear and 1car excepted.

6. That he will keep the improvements now existing ot hereafter c1ected on the mongaped propeny insured as

1 may be requiied from time 1o time by the Mongagee ap=:ns1 loss by {ite and other harards, casuaities and contin-
. gencies in such zmounts and for such periods as may te required by the Mortgagee and will pay prompily, when

dve, any premiums on such insurance grovision for pavment of which has not been made bereinbefoze. All insur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have altached 1heicio loss payable clsuses in favor of and in form acceplable 1o the Mon-
gagee. In event of loss Mongagor will give immediate notice by mail to the Mutgagee, who may make proof of
lass if nol made promptly by Mortgagor., and each insvrance company concerned is hereby authorized and directed
to make payvment for such loss directly to the Morigagee instead of to the Morntgagor and Mortgagee jointly, and the
insurance proceeds. o zny part thereof. may be applied by the Mottgagee at 1ls option eather to the reduction of
the indeb! 'ness aereby secured o1 10 the restoration of repair of the property damaged. In event of faseclosure of
this mortg g o1 other transfer of title to the Mortgaged property in extinguishment of the indebledness secured

Leteby, all right, title and interest of the Mortgagor in and 1o any insurance policies then in torce shall pass to
the purchaser or grantee.
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7. Thast he herely assigas all ™he tents, issves. and grofits of the mortgeged premises fzom and after any de-

: fault hiercunder, and should legal jroccedings be instituted pursnant to this instrument, then the Mortgzgee shall

- have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the executien of his trust as receiver. shall apply the residue of the .
tents, issues. and profits, toward the payment of the debdt secured hezeby.

8. That if the premises, o1 any pant thereof, be condemned under any power of eninent domain, or acquired for
a public uce, the damages, picoeeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this morigage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

10 the Mongagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ]
cured hereby, whether due o1 not.
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